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To,

Corporate Relationship Department,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai- 400 001

Dear Sir/Madam,

Sub: Outcome of Board Meeting held today i.e. 29" June, 2021.
Ref:- Scrip Code: 523475

With respect to the above, we wish to inform that, the meeting of Board of Directors was held today on
Tuesday, 29" day of June, 2021 at 03.30 P.M. at 8-2-596, 1% Floor, 1B, Sumedha Estates, Avenue-4,

- Puzzolana Towers, Street No.1, Road No.10, Banjara Hills, Hyderabad- 500 034(TG), wherein the following
matters have been discussed and approved:-

1. The audited Financial Results of the Company for the Quarter and year ended on 31* March, 2021.

a. We enclose the Statement of audited Financial Results for the quarter and year ended 31* March,
2021, duly reviewed and recommended by the Audit Committee and approved by the Board of
Directors of the Company, at its meeting held on 29.06.2021.

b. We also enclose a copy of the Audit Report of the Auditors of the Company on the audited

Financial Results of the Company for the quarter and year ended 31* March, 2021, as required
under Regulation 33 of the Listing Regulations.

This is for your information and records in compliance with the Listing Regulations.
It is further informed that the meeting was commenced at 03:30 P.M. and concluded at 04.30 P.M.
Thanking You,

Yours truly,
For LOTUS CHOCOLATE COMPANY LIMITED

=

RAM SUBRAMANYA GANPATH
WHOLE TIME DIRECTOR
DIN:- 02395478 ' e
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LOTUS CHOCOLATE COMPANY LIMITED
Regd.Off: D.No: 8-2-596, 1st Floor,1B,Sumedha Estates,Puzzolana Towers, Avenue-4, St.No.1,Rd. No. 10, Banjara Hills, Hyderabad-34

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 ST MARCH 2021

(Rupees in Lakhs except for EPS)

Quarter Ended Quarter Ended Quarter Ended Year ended Year ended
S.No Particulars 31-March-2021 31-December-2020 31-March-2020 31-Mar-2021 31-Mar-2020
(Audited) (Un-Audited) (Audited) (Audited) (Audited)
1 |income
ia) |Reysnuectayn Qperatans 1,806.92 1,150.41 1,509.50 4,787.07 6,988.80
(b) |Other Income 5.67 1.75 5.48 7.42 14.36]
Total income 1,812.59 1,152.16 1,514.98 4,794.49 7,003.17
2 |Expenses
(a) [Cost of materials consumed 1,509.54 921.32 1,334.04 3,879.54 5,998.94
(b) [Purchase of stock-in-trade = = . -
fe) Changes in inventories of finished goods,
work- in-progress and stock-in-trade 47.99 48.26) 76.61 41.86 65
(d) _|Employee benefit expense 48.14 39.66 58.32 198.90 249.92
(e) |Finance Costs 15.03 2.77 11.03 19.68 19.59
(e) |Depreciation and amortisation expense 15.60 15.60 1656 5.0 64.80
(f)__|Other expenses 111.03 163.23 33.60 424.24 524.62,
Total expenses 1,747.32 1,094.32 1,529.80 4,626.62 6,926.44

Profit from operations before other income and

3 exceptional items (1-2) 65.26 57.85 (14.82) 167.88 76.72
4 |Other income = 5 % =
5 Profit from ordinary activities before exceptional
items (3+4) 65.26 57.85, (14.82) 167.88, 76.72
6 |Exceptional (expenses)/income - - - -
7 |Profit / (Loss) from ordinary activities before tax (74 65.26 57.85 (14.82) 167.88 76.72)
8 [Tax (expense)/credit (9.21) - (11.29) (9.21) (11.29)
9 |Net Profit / (Loss) from ordinary activities after tax 74.47 57.85 (3.53) 177.08 88.01]
10 |Extraordinary items (net of tax expense ) % - - - -
11 |Net Profit / (Loss) for the period (11+ 12) 74.47 57.85 (3.53) 177.08 88.01
12 |Other Comprehensive Income (0.72) - 0.70 - 4.79
13 |Total Comprehensive Income
73.75 57.85 (2.83) 177.08 92.80)]
14 |Share ]Profit/(loss) of associates - 0
15 _|MinoriInterest - 0
16 |Paid-up equity share capital 1,283.80 1,283.80 1,283.80 1,283.80 1,283.80
(face value Rs. 10/-)
17.i |Earnings per share (before extraordinary items)
( of Rs.10/- each ) (not lised):
(a) Basic 0.58 0.45 (0.03) 1.38 0.69
(b) Diluted 0.58 0.45 (0.03) 1.38 0.69
17.ii_|Earnings per share (after extraordinary items)
( of Rs.10/- each ) (not lised):
(a) Basic 0.58 0.45 (0.03) 1.38 0.69]
{b) Diluted 0.58 0.45 (0.03) 1.38 0.69{

Notes
1. The results of the Company have been prepared In accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of
Companies Act, 2013 ('The Act') read with the relevant rules issued thereunder and other accounting principles generally accepted in India.

2. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting
held on 29 th June, 2021

3. The Company has only one reportable segment viz., packaged Food, hence Segment Reporting as required under IND AS 108(Operating Segment is
not applicable)

4. The figures for the quarter ended 31-Mar-2021 and 31-Mar-2020 are the balancing figures between the Audited figures in respect of the full
financial year and the year to date figures up to the third quarter of respective financial year which were subjected to Limited Review by the Statutory
Auditors.

5. Deferred tax for the year ended 31st March, 2021 includes reversal of opening deferred tax liability due to reduction in tax rate applicable to the
Company by Finance Act (No. 2) 2019. :

6. The results for the quarter ended 31 March 2021 are available on the BSE Ltd ('BSE') and on the the Company's website.
7. Figures of the previous period have been regrouped / reclassified wherever necessary, to make them comparable.

Place: Hyderabad

Date: 29.06.2021 Whole Time Director

DIN : 02395478
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Lotus Chocolate Company Ltd.

Balance Sheet as at 31.03.2021

Particulars

As at 31.03.2021

As at 31.03.2020

{Audited)

(Audited)

ASSETS

Non Current Assets

(1)

(a) Property, Plant and Equipmets

1,48,60,346

2,11,00,346

(b) Capital WIP

1,38,537

1,38,537

(c ) Investment Property

(d) Goodwill

(e ) Other Intangible Assets

(f) Intangible Assets under Development

(g) Biological Assets

(h) Financial Assets

(i) Investments

(ii) Trade receivables

1,19,31,977

40,50,000

(iii) Loans & Deposits with Revenue Authorities

(iv) Others

65,64,332

65,64,332

(i) Deferred tax assets (net)

(j) Other non-current assets

(2)

Current assets

(a) Inventories

9,21,45,000

9,00,83,000

(b) Financial Assets

(i) Investments

(ii) Trade receivables

8,26,68,573

6,33,68,793

(iii) Cash and cash equivalents

94,10,830

1,51,38,818

(iv) Bank balances other than (iii) above

(v) Loans

19,71,374

29,36,738

(vi) Others

33,03,828

52,86,062

(c) Current Tax Assets (Net)

(d) Other current assets

Total Assets

22,29,94,798

20,87,45,495

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital

20,23,46,490

20,23,46,490

(b) Other Equity

(18,43,01,995)

(20,20,10,387)

LIABILITIES

(1)

Non-current liabilities

(a) Financial Liabilities

(i) Borrowings

11,63,00,000

(ii) Trade payables

12,99,00,000

(i) Other financial liabilities

44,99,264

11,22,352

(b) Provisions
(c) Deferred tax liabilities (Net) - &
(d) Other non-current liabilities - -
.(2)|Current liabilities
(a) Financial Liabilities
(i) Borrowings 4,56,85,315 1,30,69,522
(ii) Trade payables 3,54,56,319 5,99,04,078
(iii) Other financial liabilities - 12,78,778
(b) Other current liabilities 30,00,049 22,04,552
(c) Provisions - -
(d) Current Tax Liabilities (Net) - -
(e) Deferred Tax Liabilities 9,357 9,30,111
Total Equity and Liabilities 22,29,94,798 20,87,45,495
For and on behalf e Board

Place: Hyderabad
Date: 29.06.2021 Whole Time Director

DIN : 02395478
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Lotus Chocolate Company Limited
Cash Flow Statement for the Half year ended March 31, 2021

For the Year ended For the Year ended
March 31,2021 March 31,2020
I. Cash flows from operating activities
Profit before tax 1,67,87,637 76,72,115
Adjustments to reconcile profit before tax to net cash flows:
Depreciation of tangible assets 62,40,000 64,80,000
Amoritsation of intangible assets / Non Cash expenses 78,870 54,500
Finance income (including fair value change in financial instruments) - -
Dividend income from mutual funds - »
Finance costs (including fair value change in financial instruments) 19,68,249 19,58,658
Re-measurement losses on defined benefit plans - -
Operating profit before working capital changes 2,50,74,757 1,61,65,273
Changes in working capital:
Adjustment for (increase)/decrease in operating assets
Trade receivables - Non current (78,81,977) 0
Trade receivables - current (1,92,99,780) 6,94,377
Inventories (20,62,000) 1,10,23,000
Loans - Non current - (21,04,463)
Loans - current 9,65,364 (10,63,940)
Other financial assets - current - -
Other assets - current 19,82,234 (11,38,705)
Other assets - non current
Adjustment for (increase)/decrease in operating liabilities
Trade payables 81,68,034 81,50,628
Other financial liabilities - current (3,58,024) (5,87,531)
Other current liabilities 7,95,497 5,43,817
Provisions
Cash generated from operations 73,84,103 3,16,82,456
Interest Paid - -
Income taxes paid / Deffered taxes (9,20,754) (11,29,177)
Net cash generated from/(used in) operating activities 64,63,349 3,05,53,279
IL. Cash flows from investing activities
Purchase of property, plant and equipment and intangibles (including capital
work in progress) (Investments in)/ redemption of bank deposits (having
original ) )
maturity of more than three months) - net
Dividend received on mutual funds - -
Interest received (finance income) - -
Net cash used in investing activities - -
IIL. Cash flows from financing activities
Share issue proceeds
Proceeds from/(repayment of) long-term borrowings, net (1,02,23,088) (1,84,75,184)
Proceeds from/(repayment of) short-term borrowings, net
Interest paid (19,68,249) (19,58,658)
Net cash provided by financing activities (1,21,91,337) (2,04,33,842)
Net increase in cash and cash equivalents (I+II+I1I) (57,27,988) 1,01,19,437
Cash and cash equivalents at the beginning of the year 1,51,38,818 50,19,381
Cash and cash equivalents at the end of the year (refer note below) 94,10,830 1,51,38,818
Note:
Cash and cash equivalents comprise:
Cash on hand 53,957 86,400
Balances with banks: 93,56,873 1,50,52,418
' 1,51,38,818
. For and on behalf of the Board
Place: Hyderabad manya Ganpath

Date: 29.06.2021 Time Director

DIN : 02395478
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

INDEPENDENT AUDITOR’S REPORT

To The Board of Directors of Lotus Chocolate Company Limited
Report on the Audit of Standalone Financial Results

Opinion

We have audited the standalone annual financial results of Lotus Chocolate Company Limited
(hereinafter referred to as the “Company”) for the year ended March 31,2021 and the
standalone statement of assets and liabilities and the standalone statement of cash flows as at
and for the year ended on that date (together referred to as the “standalone financial results”),
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial results:
(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
(ii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under Section
133 of the Companies Act,2013 (the “Act”) and other accounting principles generally
accepted in India, of net profit and other comprehensive income of the Company for
the year ended March 31, 2021 and the standalone statement of assets and liabilities
and the standalone statement of cash flows as at and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified under
section 143(10) of the Act and other applicable pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those SA’s are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe. that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Our opinion is not modified in respect of this matter.

Board of Directors” Responsibilities for the Standalone Financial Results

65E-StAT dalone financial results have been prepared on the basis of the standalone annual
jal statements. The Company’s Board of Directors are responsible for the







